VOTES 4xo PROCEEDINGS, November, 795 63,

| ~"’1_-‘h,ex Mcdmmi,;tgg‘.obfcrvc upon the item of fines, forfeiturés and ‘licc':fnccs; that it is. a:gmw} ; ﬁm,

and will continue for many years  to_receive an annual augmentation, but that; frofy radicel s

in our laws afcertaining the mode ‘of colle@ing fines and forfeitures, that branch of the &@éﬁx
beneficial than it might be rendeted ; and :un?efs fome regulations are adopted '

&

lar and fpeedy payment of them into the treafury,. the above ca!culationi(:_‘uaﬁo"trh Idwinpéusv
r‘?g,i“he ﬁncs,p';brfcitugcs 2nd licences, payable on the 1ft November laft, are not taken into any, of -

the preceding fums.  On thefe, payments have been made intg the treafury fince the rft November.

- which are not-.comprehended in the amount of fpecie reported by the committes of claims, :ndwﬂl: |

of .courfe, enlarge that amount.

The committee therefore think, that to the foregoing items may be added the probabk‘wndu&o@ -

fines, forfeitures and licences, for 1795, which will come in during 1796, and a8 the donari ions to
the i’ollegcs:have been paid t,:p to the’xﬁ November Iaft, thfs may be ﬂ;g;cd at £, 7,500, prof
. amount, at Jeaft two thirds of which may be counted on as likely to be paid in duriag the enfuing
year, £. 5000. . S

It appears then, from the above flatement, that the unappropriated money now in the
“treafury, the money depofited there by the agent, and the money which muft come

into it in the courfe of the enfuing year, will at leat amount to . . . 84,316 3 o

The demands upon this fum ‘wiil, independent of extraordinary charges created by alls or refolyes
of the prefent feflion, be as follow : '

The falary to the governor, . . . . . . . . 1,000- 0 o
The civil lift, . . . . . . . « . 2,600 o &
The falaries of the chancellor, and judges of the general court and court of appeals, 3,150 o o
Armourers, and expences of armouries, . . - . . . 500 0 o
Money for which the executive may draw, under a refolution of laft fefion, . , 500 0 o
Half pay lift, e, . . . . . . 1,197 1§ 6
Journal of accounts, fay . e . . . - 8000 o o
Adjutant-general, - . . b . . . 200 o0 ¢
Truftee of the ftate, . . . . . . . . . . . 75§ 6 ¢

- - .—M

£ 17,222 15 o

In addition to thefe demands is to be confidered the intereft upon the outftanding certificates here-

tofore ifflued by this ftate, the amount of which the committec have endeavoured to afcertain, but,
from the deficiency of public documents, they have found it imprallicable to report on this fubject
“with precifion. o N '

The utmoft eftimate that has lately been made of the principal of thefe certificates has not ex-
ceeded /. 30,000, and the committee are perfuaded that it does not equal two thirds of that {um.
They have adopted this perfuafion, from information that a confiderable portion bf opr certificates
were iffued for very (mall amounts, from whence, and from their early depreciation, it becomes ex.
tremely probable thit many of them have been loft, and from the circumftance that no: more than
£-9,727 6 51 principal of certificates has, (Luring the prelent year, been brought to the treafury for
the payment of the annual intereft, of which £-5,686 3 1 has been fince redeemed and funk, Upon
the whole, the committee believe that the amount of outftanding certificates is confiderably below

which, added to the demands before ftated, will make the aggregate of ordinary appropriations for
the current year [, 18,422 15 0, A A

If this fum be deducted from tke fums which now are or will come into the treafury during the
year 1796, it will be feen that the ftate will have a furplus of money, beyond the common demands
for the enfuing year, of £.65,893 8 o. .

The commirtee feel affured that they have not, in the preceding ftatements, calculated upon any
queftionable jtems, and that they have difelofed every charge upon the public refources, except fuch
as have been or may be newly occafioned by the a@s of the prefent feflion of afiembly, ‘

- Having thewn the exifting fGurces of revenue, and their certain produd in the year 1796, the
committee think it their duty tq lay before the houfe a concife view of the footing upon which oyr
finances will ftand in future times, if managed with prudence.. But as upon this part of the fub-
je&t they muft. be regulated, in fome degree, by conjeQure only, they do not pretend to have been
minutely accurate, - . . . ' '

Of the principal of the inftalled debt before mentioned one half was duc on the firft of this month,
and the balance will be payable on the 1t December, 1746.

The principal of this debt is_payable either in certificates iffued by this ftate, or in 6 per cent,
ftock of the United 8tates, or in.fpecie, the debtors having already-availed themfelves of the privilege
of paying a certain proportion in deferred ftock, except to a very fmall amount, ’

If this principal fhould be paid in"6 per cent. ftock, it will immediately become an a&ive capital,
producing an intereft of 6 per cent. per annum, Co

If fiould be paid in fpecie, ftock may be purchafed with it, and if part of it fhould be paid in
ftate certificates, which cannot be to any confiderable extent, our produdtive capital will be thereby
diminithed, but the annual demands upon its produ& will be Pproportionably lefiened,




